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Monetary rivary isafact of lifein the world economy. Intense competition
between international currencies like the US dollar, Europe's euro, and the
Chinese yuan is profoundly poalitical, going to the heart of the global balance of
power. But what exactly is the relationship between currency and power, and
what does it portend for the geopoalitical standing of the United States, Europe,
and China? Popular opinion holds that the days of the dollar, long the world's
dominant currency, are numbered. By contrast, Currency Power argues that the
current monetary rivalry still greatly favors America's greenback. Benjamin
Cohen shows why neither the euro nor the yuan will supplant the dollar at the top
of the global currency hierarchy.

Cohen presents an innovative analysis of currency power and emphasizes the
importance of separating out the various roles that international money might
have. After systematically exploring the links between currency
internationalization and state power, Cohen turnsto the state of play among
today's top currencies. The greenback, he contends, is the "indispensable
currency"--the one that the world can't do without. Only the dollar is backed by
all the economic and political resources that make a currency powerful.
Meanwhile, the euro is severely handicapped by structural defectsin the design
of its governance mechanisms, and the yuan suffers from various practical
limitations in both finance and politics.

Contrary to today's growing opinion, Currency Power demonstrates that the
dollar will continue to be the leading global currency for some time to come.
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Monetary rivalry isafact of lifein the world economy. Intense competition between international currencies
like the US dallar, Europe's euro, and the Chinese yuan is profoundly political, going to the heart of the
global balance of power. But what exactly is the relationship between currency and power, and what does it
portend for the geopolitical standing of the United States, Europe, and China? Popular opinion holds that the
days of the dollar, long the world's dominant currency, are numbered. By contrast, Currency Power argues
that the current monetary rivalry still greatly favors Americas greenback. Benjamin Cohen shows why
neither the euro nor the yuan will supplant the dollar at the top of the global currency hierarchy.

Cohen presents an innovative analysis of currency power and emphasi zes the importance of separating out
the various roles that international money might have. After systematically exploring the links between
currency internationalization and state power, Cohen turns to the state of play among today's top currencies.
The greenback, he contends, is the "indispensable currency”--the one that the world can't do without. Only
the dollar is backed by al the economic and political resources that make a currency powerful. Meanwhile,
the euro is severely handicapped by structural defectsin the design of its governance mechanisms, and the
yuan suffers from various practical limitations in both finance and politics.

Contrary to today's growing opinion, Currency Power demonstrates that the dollar will continue to be the
leading global currency for some time to come.
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Editorial Review

Review
"Theideas are clearly explained and speak directly to abroad spectrum of the existing international political
economy literature."--Choice

"This analytic complexity makes Currency Power an important contribution to our understanding of

financial statecraft. Thisis not only the first comprehensive treatment of currency power, it islikely to
remain the best such treatment for years to come. As such, the book is necessary reading for everyone
interested in whether the dollar will remain at the top of the global currency pyramid as well aswhy retaining
that status matters."--Thomas Oatley, Cambridge Review of | nternational Affairs

From the Back Cover

"It iswidely believed that we are moving away from a dollar-dominated global monetary system, just aswe
are moving away from a US-dominated global economy. But the consequences--for economics, finance, and
geopolitics--remain unclear. No oneis better qualified than Benjamin Cohen, the dean of international
political economists, to make sense of these issues. In Currency Power, he succeedsin doing just that."--
Barry Eichengreen, University of California, Berkeley

"Benjamin Cohen conceptualizes currency power as the capacity to avoid adjustment costs, either by delay
or deflection--shifting these costs onto others. Read this book for its brilliant examination of currency power
and get Cohen's contemporary analysis as abonus."--Robert O. Keohane, Princeton University

"Benjamin Cohen, one of the world's foremost expertsin the field and mentor to generations of
accomplished scholars, draws effortlessly on a half century of expertise and experience with characteristic
clarity. Comprehensive, yet nimble and distinctly argued, Currency Power isthe go-to book for an overview
of the vital and consequential politics of international money."--Jonathan Kirshner, author of American
Power after the Financial Crisis

"In Currency Power, Benjamin Cohen addresses the potential for other currenciesto rival the US dollar's
dominant position in the international monetary system. Cohen has spent a career exploring the palitics of
international monetary relations and he knows the literature inside and out. The culmination of alife'swork,
thisisthe best book on the topic available."--J. Lawrence Broz, University of California, San Diego

"Currency Power promisesto solidify Benjamin Cohen's reputation as the foundational author of what we
know about currencies and their cross-border use. Thisis atour de force on global monetary power and the
world's currency system. It will sharpen the debate and have alasting impact on the international political
economy field for decadesto come."--Carla Norrlof, University of Toronto

About the Author

Benjamin J. Cohen isthe Louis G. Lancaster Professor of International Political Economy at the University
of Cdlifornia, Santa Barbara. His many books include The Future of Money and International Political
Economy: An Intellectual History (both Princeton).



Users Review
From reader reviews:
William L eighty:

What do you with regards to book? It is not important along with you? Or just adding material when you
reguire something to explain what the one you have problem? How about your free time? Or are you busy
particular person? If you don't have spare time to try and do others business, it is make you feel bored faster.
And you have free time? What did you do? All people has many questions above. They must answer that
guestion due to the fact just their can do that will. It said that about guide. Book is familiar on every person.
Yes, it isappropriate. Because start from on pre-school until university need that Currency Power:
Understanding Monetary Rivalry to read.

Shad Broussard:

Spent afree a chance to be fun activity to accomplish! A lot of people spent their down time with their
family, or their friends. Usually they doing activity like watching television, gonna beach, or picnic in the
park. They actually doing same every week. Do you fed it? Do you wish to something different to fill your
current free time/ holiday? Can be reading a book could be option to fill your totally free time/ holiday. The
first thing you will ask may be what kinds of guide that you should read. If you want to try out look for book,
may be the publication untitled Currency Power: Understanding Monetary Rivalry can be good book to read.
May beit could be best activity to you.

Edward Cottréell:

The book untitled Currency Power: Understanding Monetary Rivalry contain alot of information on the
item. The writer explains the woman idea with easy approach. The language is very simple to implement all
the people, so do not necessarily worry, you can easy to read it. The book was written by famous author. The
author will bring you in the new time of literary works. It is easy to read this book because you can keep
reading your smart phone, or gadget, so you can read the book with anywhere and anytime. If you want to
buy the e-book, you can open their official web-site and order it. Have a nice go through.

Constance Argueta:

Y ou could spend your free time to study this book this e-book. This Currency Power: Understanding
Monetary Rivalry is simpleto deliver you can read it in the recreation area, in the beach, train aswell as
soon. If you did not include much space to bring the particular printed book, you can buy often the e-book. It
ismake you easier to read it. Y ou can save typically the book in your smart phone. So there are alot of
benefits that you will get when you buy this book.
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