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'This book puts human beings back at the heart of the economic process. It shows
how this classical, human-centred tradition, stretching from Adam Smith onward,
gives us a much better understanding of economic events - and what to do about
them - than the mechanistic, mathematical models of too many economists and
planners today.'
- Eamonn Butler, The Adam Smith Institute, UK

'David Simpson writes about key economic issues with admirable lucidity. He
draws deeply on experience as well as on his knowledge of economic theory.'
- Asa Briggs

David Simpson skilfully argues that a market economy can be best understood as
a human complex system, a perspective that represents a continuation of the
classical tradition in economic thought. In the classical tradition, growth rather
than allocative efficiency is the principal object of enquiry, economic phenomena
are recognised to be elements of processes rather than structures, and change is
evolutionary.

The book shows the common principles that connect the early classical school,
the Austrian school and complexity theory in a single line of thought. It goes on
to show how these principles can be applied to explain the characteristic features
of a market economy - namely incessant change, growth, the business cycle and
the market process itself - and argues that static equilibrium theory, whether
neoclassical or neo-Keynesian, cannot satisfactorily account for these
phenomena.

This fascinating book will provide a stimulating read for academics, postgraduate
students and all those with an interest in economic theory and economic policy.
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Editorial Review

Review
This is a book you should read. Whether your interest is in economic theory or in its history, you should read
this book. . . I cannot emphasise how radical this book is. It introduces you to a way of thinking that has now
been all but lost yet is as powerful a lens for understanding an economy as has ever been developed.
Moreover, the book is as clear and readable as any book you will have ever held in your hands. It will take
you places you may never have been and help you understand issues that remain opaque because of the way
in which economic issues are framed today. . . If you would like to have at least a sense of what is missing
from economic theory today, other than my own there is no book I could recommend more than this. --
Steven Kates, History of Economic Ideas

[T]he book is an ambitious attempt to sketch out the narrative on the old (classic) and new view of the
'complex evolving economy'. It is thought provoking and stimulating: well worth a reading. . . the book
offers two intertwined narratives, one focused on the interpretation of the long-term history of modern
industrialization and contemporary growth, and another on the history of the theory and how it went astray.
Both narratives are very knowledgeable and in most instances rather convincing. . . Simpson's essay is well
in tune, indeed, with the authentic Smith. --Giovanni Dosi, Journal of Economic Literature

The diligent seeker of truth about our current discontents should turn to. . . The Rediscovery of Classical
Economics, by David Simpson. . . Its ostensible object is to resurrect what he calls the ''classical tradition''
emanating from Adam Smith and distinguish it not only from Keynesian economics but also from today's
mainstream - known to aficionados as the ''neoclassical'' orthodoxy. Without going into academic details, this
orthodoxy stands accused of replacing a theory of relative prices (how many loaves will buy a pullover) with
a more sophisticated account of economic growth, and of foisting on us a theory of ''rational expectations''
that are anything but rational. --Samuel Brittan, Financial Times

About the Author
David Simpson, formerly Professor of Economics, University of Strathclyde, Scotland, UK

Users Review

From reader reviews:

Ismael Soliz:

A lot of people always spent their free time to vacation or maybe go to the outside with them loved ones or
their friend. Did you know? Many a lot of people spent many people free time just watching TV, as well as
playing video games all day long. If you would like try to find a new activity here is look different you can
read some sort of book. It is really fun in your case. If you enjoy the book that you just read you can spent
the whole day to reading a guide. The book The Rediscovery of Classical Economics: Adaptation,
Complexity and Growth (New Thinking in Political Economy series) (In Association with the Institute of
Economic Affairs) it is quite good to read. There are a lot of people who recommended this book. These
were enjoying reading this book. In the event you did not have enough space bringing this book you can buy
the e-book. You can m0ore quickly to read this book from a smart phone. The price is not too expensive but



this book provides high quality.

Pamela Jernigan:

That book can make you to feel relax. That book The Rediscovery of Classical Economics: Adaptation,
Complexity and Growth (New Thinking in Political Economy series) (In Association with the Institute of
Economic Affairs) was multi-colored and of course has pictures around. As we know that book The
Rediscovery of Classical Economics: Adaptation, Complexity and Growth (New Thinking in Political
Economy series) (In Association with the Institute of Economic Affairs) has many kinds or style. Start from
kids until teenagers. For example Naruto or Private investigator Conan you can read and believe you are the
character on there. So , not at all of book usually are make you bored, any it makes you feel happy, fun and
chill out. Try to choose the best book in your case and try to like reading this.

Elisa Dumont:

As a university student exactly feel bored in order to reading. If their teacher expected them to go to the
library or make summary for some e-book, they are complained. Just very little students that has reading's
heart or real their passion. They just do what the instructor want, like asked to go to the library. They go to at
this time there but nothing reading significantly. Any students feel that reading through is not important,
boring and also can't see colorful photographs on there. Yeah, it is to be complicated. Book is very important
for you. As we know that on this time, many ways to get whatever we would like. Likewise word says, many
ways to reach Chinese's country. Therefore this The Rediscovery of Classical Economics: Adaptation,
Complexity and Growth (New Thinking in Political Economy series) (In Association with the Institute of
Economic Affairs) can make you really feel more interested to read.

John Cotton:

Guide is one of source of expertise. We can add our knowledge from it. Not only for students and also native
or citizen need book to know the update information of year in order to year. As we know those ebooks have
many advantages. Beside we add our knowledge, may also bring us to around the world. By the book The
Rediscovery of Classical Economics: Adaptation, Complexity and Growth (New Thinking in Political
Economy series) (In Association with the Institute of Economic Affairs) we can get more advantage. Don't
you to definitely be creative people? To be creative person must choose to read a book. Only choose the best
book that acceptable with your aim. Don't become doubt to change your life with this book The Rediscovery
of Classical Economics: Adaptation, Complexity and Growth (New Thinking in Political Economy series)
(In Association with the Institute of Economic Affairs). You can more attractive than now.
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