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Back in 1965, Warren Buffett gained financial control of Berkshire Hathaway, a
textile mill business in New Bedford, Massachusetts. The business was cheap --
and it became cheaper-- finally failing altogether in 1985. In its early days,
Berkshire also launched into two other failing operations -- a retailing business
called Hothschild Kohn in Baltimore and a trading stamp business called Blue
Chip Stamps in California. So in its early going, Berkshire was running not one,
not two, but three doomed enterprises. Still, from those ashes, Buffett and
Charles Munger moved the money elsewhere, basically into stocks and insurance
firms. Today -- 50 years later -- Berkshire has dramatically transformed into one
of the most powerful and prestigious companies in the world, an enterprise which
includes ownership of billions in stocks and bonds, dozens of operating
companies, including a large railroad, a large energy company and a huge
insurance empire. Berkshire is now worth more than $300 billion in stock market
value, surpassing GE, Johnson & Johnson and Walmart; trailing only the likes of
Apple, Google, and Microsoft. This fully revised and updated book is an attempt
to trace how Berkshire rose to be one of the premier businesses in size and
reputation. It's a look at the events, the investments, and mainly the people who
forged Berkshire's revered position in the world. These days Berkshire is busy
buying Precision Castparts Corp., an aerospace parts maker, for $37 billion, of
which $5 billion is Precision debt. It's Berkshire's largest acquisition ever. That's
not to mention a recent $5 billion stake in oil refiner Phillips 66. For comic relief,
one chapter has a sexy photo of "Stupefyin' Jones" (who stupefied men). The
character, a Buffett favorite from the Li'l Abner cartoon series, was played by
Julie Newmar in a 1956 Broadway musical. The actress became famous
overnight -- without ever saying a word. Now we have a photo, ferreted out by
Berkshire shareholder Jim Halperin, of Stupefyin' Jones and her amusing
thoughts about Buffett.
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Back in 1965, Warren Buffett gained financial control of Berkshire Hathaway, a textile mill business in New
Bedford, Massachusetts. The business was cheap -- and it became cheaper-- finally failing altogether in
1985. In its early days, Berkshire also launched into two other failing operations -- a retailing business called
Hothschild Kohn in Baltimore and a trading stamp business called Blue Chip Stamps in California. So in its
early going, Berkshire was running not one, not two, but three doomed enterprises. Still, from those ashes,
Buffett and Charles Munger moved the money elsewhere, basically into stocks and insurance firms. Today --
50 years later -- Berkshire has dramatically transformed into one of the most powerful and prestigious
companies in the world, an enterprise which includes ownership of billions in stocks and bonds, dozens of
operating companies, including a large railroad, a large energy company and a huge insurance empire.
Berkshire is now worth more than $300 billion in stock market value, surpassing GE, Johnson & Johnson
and Walmart; trailing only the likes of Apple, Google, and Microsoft. This fully revised and updated book is
an attempt to trace how Berkshire rose to be one of the premier businesses in size and reputation. It's a look
at the events, the investments, and mainly the people who forged Berkshire's revered position in the world.
These days Berkshire is busy buying Precision Castparts Corp., an aerospace parts maker, for $37 billion, of
which $5 billion is Precision debt. It's Berkshire's largest acquisition ever. That's not to mention a recent $5
billion stake in oil refiner Phillips 66. For comic relief, one chapter has a sexy photo of "Stupefyin' Jones"
(who stupefied men). The character, a Buffett favorite from the Li'l Abner cartoon series, was played by Julie
Newmar in a 1956 Broadway musical. The actress became famous overnight -- without ever saying a word.
Now we have a photo, ferreted out by Berkshire shareholder Jim Halperin, of Stupefyin' Jones and her
amusing thoughts about Buffett.
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Editorial Review

Review
"Of Permanent Value is so rich in detail and insight that I assign it as regular reading in our Stanford MBA
Investment course. Every value investor can learn about Berkshire and Warren from this book." --Professor
Jack McDonald, Stanford

"Incredibly readable. Funny." --Robert Hagstrom, author of The Warren Buffett Way

"As with Berkshire's Class A shares, the temptation to split-up this invaluable tome should be resisted." --
Lawrence Cunningham, editor of The Essays of Warren Buffett, Lessons for Corporate America

About the Author
Andrew Kilpatrick is a 1965 graduate of Washington & Lee University. He served in the Peace Corps in
India for two years, earned a master's degree in English from the University of Vermont, and was a U.S.
Navy officer for three years. His 20-year career with newspapers in Birmingham, Alabama, included eight
years as a business reporter. From 1992 to 2010, he was a stockbroker with Wells Fargo in Birmingham. He
retired in 2010, but continues to write and write and write.

Users Review

From reader reviews:

Dennis Boone:

The book Of Permanent Value: The Story of Warren Buffett/2015 Golden Anniversary Edition can give
more knowledge and also the precise product information about everything you want. So why must we leave
a good thing like a book Of Permanent Value: The Story of Warren Buffett/2015 Golden Anniversary
Edition? A few of you have a different opinion about reserve. But one aim which book can give many facts
for us. It is absolutely appropriate. Right now, try to closer together with your book. Knowledge or details
that you take for that, it is possible to give for each other; it is possible to share all of these. Book Of
Permanent Value: The Story of Warren Buffett/2015 Golden Anniversary Edition has simple shape however
you know: it has great and large function for you. You can appear the enormous world by start and read a
reserve. So it is very wonderful.

Bridgett Killion:

This Of Permanent Value: The Story of Warren Buffett/2015 Golden Anniversary Edition is great book for
you because the content which can be full of information for you who also always deal with world and still
have to make decision every minute. This specific book reveal it info accurately using great plan word or we
can declare no rambling sentences in it. So if you are read this hurriedly you can have whole details in it.
Doesn't mean it only provides you with straight forward sentences but tricky core information with
wonderful delivering sentences. Having Of Permanent Value: The Story of Warren Buffett/2015 Golden
Anniversary Edition in your hand like getting the world in your arm, information in it is not ridiculous just
one. We can say that no reserve that offer you world inside ten or fifteen moment right but this book already



do that. So , this is good reading book. Heya Mr. and Mrs. hectic do you still doubt that will?

Virginia Higgins:

A lot of e-book has printed but it differs from the others. You can get it by net on social media. You can
choose the top book for you, science, amusing, novel, or whatever through searching from it. It is known as
of book Of Permanent Value: The Story of Warren Buffett/2015 Golden Anniversary Edition. You can
contribute your knowledge by it. Without leaving the printed book, it can add your knowledge and make you
happier to read. It is most critical that, you must aware about publication. It can bring you from one place to
other place.

Michael Sherman:

Some individuals said that they feel uninterested when they reading a publication. They are directly felt this
when they get a half regions of the book. You can choose often the book Of Permanent Value: The Story of
Warren Buffett/2015 Golden Anniversary Edition to make your personal reading is interesting. Your own
skill of reading talent is developing when you just like reading. Try to choose simple book to make you
enjoy you just read it and mingle the idea about book and studying especially. It is to be initially opinion for
you to like to available a book and examine it. Beside that the guide Of Permanent Value: The Story of
Warren Buffett/2015 Golden Anniversary Edition can to be a newly purchased friend when you're
experience alone and confuse using what must you're doing of that time.
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